© FOREIGN CLAIMS SETTLEMENT COMMISSION
OF THE UNITED STATES :
* WASHINGTON, D.C. 20579

IN THE MATTER OF THE CLAIM OF

MARINE BANK AND TRUST COMPANY .| Claim No.CU --3229
OF TAMPA, AS TRUSTEE FOR S SRR S o
JACQUELINE DEL CUETO CORRAL, . T o B}

MARY-JOSE DEL CUETO CORRAL, =~ - Decigsion No.CU -4444
AND MICHELE FRANCINE CORRAL B o

 Under the Internstional Claims Settlement
- Act of 1949. as amended '

Counsel for claimant: _ - Macfaflane;'FergUSoﬁ; Allisqn & KRelly
’ ' ' - By Jeremy P. Ross, Esquire

' PROPOSED DECISION

Claimant, MARINE BANK AND TRUST COMPANY OF TAMPAN AS TRUSTEE FOR
JACQUELINE DEL GUETO CORRAL, MARY-JOSE DEL CUETO CORRAL AND MICHELE
FRANCINE CORRAL, who owned shares of stock in the Cuban Tobacco Comyany, -
S. A., asserts a claim under Tltle V. of the International Claims Settlement
Act of 1949, as amended, against the Government'of-Cuba.for unpaldvdlv:Ldendsv

In cur‘decisicn,,entitled~thé,cléimvof Flavia_Corr31 de'01iveira (Claim

No. 2942), which we incorporatekheréin by referencélwe he1d.thét-the Cuban
Tobacco Company, S.A., was intervened by thesGoVérnméﬁt:ofICubanohfSeptemp
ber 15, 1960, under Resolution No. 20260 of the Cuban Minister of Labor,
We also held that the corporation owad each shareholder declared but unpaid
dividends in.amounts as_fOIIGWS:'
$18.92 per share to be paid on October }5, 1959;
7.83 per share to be paid on March 3 41960;
7.92 per share to be paid on June 30, 1960;
7.92 per share to be paid on September 30, 1960; and
7,92 per share to be paid on December 21, 1960 or
$50.51 total, ' o ’
We further held that this type of claim iS'Within the'pu:view of Sec-
tion 503(a) of the Act under the facts and conditions'Set forth-therein.
We need not again detail here the reasons for determlnlng that on. Septemr

ber 15, 1960, the date of loss, the Cuban Tobacco Compamy, 8 A., owed a

total $50.51per share on account of'declared-but unpaid dividends.
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On the -basis of evidence of record in the instant case, the Commission
finds that the claimant,. MARINE BANK AND TRUST COMPANY OF TAMPA, AS TRUSTEE

comes within the terms of the Flavia Coffal de Oliveira decision; that

alli of the beneficigries of the tfust were nationals of the Unites States
atjéll times relevent to this claim; that they have been the bepeficial
ownersof 270 shares of stock in Cuban Tobacco Company, 8.A. N

On the basis of the foregoing, the Commission finds that claimant
in its fiduciary capacity sustained a loss in the amount of $13,637.70 in
connection with its shareholding in.the Cuban Tobacco Company, S.A,

Further, the Commissiqn finds that the amount of loss sustained shall
be increased by interest theyon at the rate of 6% per annum from Septem-
ber 15, 1960, the date when the claim arose, to the date on which provisions

are made for the settlement tﬁereof,

CU=-3229
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CERTIFICATION OF 10SS

The Commission certifies that MARINE BANK AND TRUST COMPANY OF TAMPA
AS. TRUSTEE FOR JACQUELINE DEL CUETO CORRAL, MARY-JOSE DEL CUETO CORRAL, AND
MICHELE FRANCINE CORRAL, sustsined a loss, as a result of action of the
Government of Cuba, within the scope of Title V.of the International Clalms
Settlement Act of 1949, 4s amended, in the amount of Thirteen Thousand
Six Hunéred Thirtynﬁeyén Dollars ans SevemtyFCents (513,637.70) with
imﬁ@rest thereon at 6%»§er annum from September 15, 1960, to the date of

settlement,

‘Date at Washington, D. C.,
and entered as the Proposed
becisglon of the Commission \

B9 JANTED - Qf@,/m ’7//&'
| ' Theodore Jaffe, Commissioner
ﬁi;;?;ﬁ;,,') . ;}\*Q*CLK““"‘T .

Sidney Freidberg, Commissioner

1

NOTICE TO TREASURY: The above-reference securities may not have been
submitted to the Commission or if submitted, may have been returned:
accordingly, no payment should be made urtil claimant establisches
retentlon of the securities or the loss here certified.

‘The statute does not provide for the payment of claims against the}
Government of Cuba. Provision is oniy_made for the determination by‘the
Commission of the validity and amounts of such claims. Section 501 of

the statute specifically precludes any authorization for appropriations

for payment of these claims., The Commission is required to certify fts .
findings to the Secretary of State for possible use {n future negotiations

with the Government of Cuba. ’

NOTICE: Pursuant to the Regulations of the Commission, if no objectionps
-are filed within 15 days after service or receipt of notice of this Pro-
‘posed Decigion, the decision will be én;e;edsas the Final Decision of

- the Commission upon the expiration of§30 days after such service or re~
ceipt .of notice, unless the Commission otherwise orders. (FCSC Reg.,
45 C.F,R. 531.5(e) and (g), as amended, 32 Fed. Reg. 412-13 (1967).)
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